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I. Terms and Conditions of Auction

The property will be offered for sale as three (3) parcels. The open
outcry auction will be held at 10:00am, Thursday, October 15, 2020 at
The Fireside Inn & Suites, Hwy 2, Devils Lake, ND. All bids will be taken
without regard to a prospective bidder’s sex, race, color, religion or na-
tional origin.

A. If you are the successful bidder on this property, you will be
required to not only provide a 10 PERCENT of the purchase price earnest
money deposit, but also are required to complete and sign a standard
North Dakota Real Estate Purchase Agreement prowded by the Auc-
tioneer. —
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~ V. Purch e Agre e\méns Marketablllty, Slgnmg Area

nest money deposit will be held in escrow until theclosing date. All doe-—

umentation will be availaple 81 your review prior.to commencement of

the auction. All real estate sales must be closed and the total balance of- Purchaser’s earnest money-deposit.

the purchase price paid.on.or, before December 1, 2020. During the days
following the auction;-yeu-will be contacted by the closmgagent,to
schedule your closing.date and tlme

Il. Bidding Procedures
Bids will be taken only by those whao show their bidder number.
Retain your bidder number for the duration of theuction as you are
responsible for your assigned number. The prep‘é & when the
Auctioneer announces, “sold,” identifies tFre_[wm‘n ]

bv the-A
hls/her de5|gnee In-case of a tie bid, bidding will be tee
“the two tie ders. The.high-bid cannot be withdrawn once e the Auc-

ttwneex.d’eted‘kﬁﬁes it to be the winning sale bid.

lll. Online Bidding

This Auction is being conducted using live and online internet bid- ~
ding via nextlot.com. All interested oriline bidders must obtain a fully
completed and accepted online registration form to incllide receiving a
secure user ID and password on the online bidding platform.
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IV. Office of Foreign As'set's"ControI (OFAC) Compliance: f el

&@ldders are subject to providing the appropriate government
[ iden

tion torinclude their full legal name and date of birth. In addi-

* tion, all bidders are subject to being required to disclose their place of

birth. By providing this information, bidders agree to allow the Sellers to
perform a sean:choffthe Specially Designated Nationals List, Blocked Rer)
sons List and Sanctioned Country List provided by the U.S. Office of For-

~~eign Assets Control. Sellers reserve the right to,reject any bidder/from

registration after this search has been completﬁad By reglstermg, all
bidders agree to abide by all of these Terms and Condmons

1,000 Acres +/-

Thursday, October 15,

=\/lz==Forfeiture of Purchase Money Paid Pursuant:to the Terms of the

.the Qplnlon if desired by the Purchaser or the Purchaser’s lender.
.%

n VI[I Showmg of the Property
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_property. is subject to prior sale and bids will be taken until the last and

_ rent lease for the 2021 cropping season.  The 2020 Real Estate Taxes -
will be. pald by the sellers The Buyers will be responsd)le for the 2021
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Auction Location: The Fireside Inn & Suites, Hwy 2, Devils Lake, ND

The buyer agrees to hold the Auctioneer and their client(s) harmless
regarding any representation as to the status, zoning, condition and any
other material representation regarding this property.

It is the Purchaser’s responsibility to make needed repairs or im-
provements, if any to bring the property up to necessary state, local and
federal codes. The Auctioneer and the seller obtained information from
sources deemed reliable, but do not guarantee its
accuracy. Due diligence of the property and related information by
the buyer is strongly recommended.

Purchase Agreement
—Purchaser’s failure to close the sale by the closing date due to in-

sufficient funds, or for any other reason-will-result i in- the forfeiture of the
.

—

Vil._Closing
At clos pyer will be required to pay the difference between

the purchase money déposit and the final selling price. Title insurance
will nat be furnished and any fees and closing costs regarding determl-\
nation of title ertitle insurance purchase will be paid by the Purchaser. =
An updated Abstract of Record Title will be furnished to the Purchaser
prior to close for the Purchaser’s attorney to prepare a preliminary title

-

The farmland is accessible by highway, county and township- fa‘ansh.
for inspection. WHETHER OR NOT YOU ACTUALLY INSPECT THE PROPER-«
TY, YOU WILL BE BOUND TO ACCEPT THE PROPERTY “AS IS-WHERE 1S”
AND WITH ALL FAULTS AND DEFECTS AND WITH NO EXPRESSED OR IM-
PLIED WARRANTY AS TO THE MARKETABILITY OR THE CONDITION
THEREOF. It will be your responsibility to make any needed repairs, im-
provements or compliance requirements to bring the property to appll—
cable codes.

IX. This auction bldder nformatlon (including these terms and condi-
tions and any picture ort cmptlon of any property) is for your infor-
mation and convenience: w‘rly, Nothing contained in this information %,
shall be binding on the Seller of the property or the Auctioneer. An- 0
-‘nouncements made on sale day by the Auctioneers of Nikolaisen Land
Company, will take precedence over said prlnted matter
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' X. | We encourage you to inspect any property you wish to bid on. This

nal bid ha{s been takenand aCCepted The seller reserves the right to
ject or accept any and all bids. T‘he property is not subject toa cash

al Estate T axes and subsequent years. The sellers are retaining 50%
f the owned subsurface mineral rlghts Theg"rface minera rlghts er"
ansfer to the buyer at,‘close.,"_\ ‘ :
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GENERAL PROPERTY INFORMATION
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—— — Auctioneer, Attorney, Realtor
Office: 701-968-4455, Cell:\701-303-0395
~ tom@nikolaisenlandcompany.com
e Auctioneer’s #2038, Clerk’s #2037
Salesperson’s #10206 e

Amy Nikolaisen

Auctioneer, Broker, Realtor
Office: 701-968-4455, Cell: 701-303-0392
amy@nikolaisenlandcompany.com
Auctioneer’s #951, Clerk’s #644, Broker’s #7800
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PARCEL 1 INFORMATION

Legal: W)ASEY & a 4 acre tract in the SE/4SEY & 6.55 acres in the NEY4SE: in Section 5-T154N-R64W AND the NE less
portion deeded and E/ANW4 of Sec 8-T154N-R64W, N. Creel Twp, Ramsey Co, ND  Deeded Acres: 292.2 +/-
2019 Real Estate Taxes: $2,151.23  FSA Cropland Acres: 239.39 +/- Base Acres & PLC Yields (Shared w Parcel 2):

Wheat 372.2 ac, 53 bu; Sunflowers 53.2 ac, 759 lbs; Barley 7.8, 41 bu; Canola 79.7 ac, 1,836 lbs

Barnes-Buse loams, 3 to 6 percent slopes

Balaton-Wyard loams, 0 to 6 percent slopes
Barnes-Svea loams, 0 to 3 percent slopes -
"

Hamerly-Tonka complex, 0 to 3 percent slopes
Barnes-Buse-Langhei loams, 6 to 9 percent slopes

Southam silty clay loam, 0 to 1 percent slopes 22.36 i
Barnes-Sioux complex, 3 to 9 percent slopes -
y )

Vallers, saline-Parnell complex, 0 to 1 percent slopes 15

Barnes-Svea loams, 3 to 6 percent slopes i
Parnell silty clay loam, 0 to 1 percent slopes
11

F119A |Vallers-Hamerly loams, saline, 0 to 3 percent slopes

|F101A | Hamerly-Wyard loams, 0 to 3 percent slopes 0.66

www.hnikolaisenlandcompany.com NIKOLAISEN

LAND-COMPANY




